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Market Commentary: The RBA surprised the market by keeping rates unchanged (a 25 basis points was largely expected). THis sent the AUDUSD to another recent high. The central bank thinks that progress has been made Europe, that
inflation will remain in the 2-3% bank, they see a slight increase in demand by busineses, a growth close to trend. They did acknowledge that employment growth had slowed in 2011 and the the inflaton outlook gives scope to ease if

demand wanes but for the time being, rates at 4.25% is appropriate.

In Switzerland, SNBs Jordan said the SNB won't tolerate the franc breaching 1.20 vs EURO and that they are ready to buy currencies in unlimited quantities.

The EU

RCHF

rallied in response. IN Eurrope, Greek Papademos is due to meet with the three coalition parties later today to "finalize" the measures that the government will commit toward austerity. This is a requirement in order to receive the next

tranche of funding from the IMF and EU. Meanwhile, Troika talks continue ahead of approval. In Portugal Industrial Sales fell -6.1% MoM vs +0.5% last month (sharpest decline since August)..

In Germany, Industrial Production fell by a

surprising -2.9% vs 0.0% expectation. In France, the Trade deficit increased t -4.993 billion from -4.140B last month but was better than expectations (-5.350 B). Imports fell -0.4% while exports fell by -2.7% (vs a gain of +3.9% last month).
The economic news out of Europe sent the EURUSD back lower after falling in Asia, rising at the start of the European session and now opens NY lower on the day. Bernanke testifies to the Senate this time at 10 AM. This testimony is post
the stronger than expected US Unemployment report. So his comments regarding that report will be eyed. Other than that the Investors Business Daily/TIPP Economic Optimism index will be released at 10 AM with 48.6 expected vs 47.5
last month. The JOLTS Job Opening Index (10 AM ) is expected to show a rise to 3250 from 3161. Consumer Credit comes out at 3 PM with expectation of 7B rebound from the unexpected -20.374B decline last month. Canada Building




All news, opinions, research, data, or other information contained within this presentation are provided as general market commentary and do not constitute investment advice. FXDD expressly disclaims any liability
for any lost principal or profits without limitation which may arise directly or indirectly from the use of or reliance on such information.

ADVISORY WARNING: FXDD provides sources of economic and market information during this broadcast as an educational service to its clients and prospects. The opinions or recommendations expressed during the
broadcast are not intended as investment advice and are based on data reasonably believed to be accurate at the time of publication. Clients and prospects are advised to carefully consider the opinions and analysis
offered in the context of your individual analysis and decision making. None of the statements of opinions or recommendations are to be considered as constituting a track record. Past performance is no guarantee of
futures results and FXDD specifically advises clients and prospects to carefully review all claims and representations made during the broadcast in light of your particular analysis, trading style and objectives. All news,
opinions, research, data, or other information contained within this website is provided as general market commentary and does not constitute investment or trading advice. FXDD expressly disclaims any liability for
any lost principal or profits without limitation which may arise directly or indirectly from the use of or reliance on such information. As with all such advisory services, past results are never a guarantee of future results.




	Main Sheet

