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Market Commentary: Japan showed its first deficit for a yr. since 1980 (31 yrs). The deficit may be partly to blame by the nuclear disaster following the tragic earthquake which has forced Japan to import more oil due to the shut down of nuclear
plants However, this problem is not going away, and with an aging population that typically buys Japan bonds, may now require a reliance on global investors to take up the slack.Add to the problems the issues from a still strong yen and things
are not all that great. As a result, there has been follow throughbuying in the Yen pairs. The USDJPY is fast approaching the 200 day MA and a move above it, opens up the door for further advances. That level comes in today at 78.35- key MA. In
other news Obama talked about Mortgage relief and other stimulants, but it is likely to not gain traction on Capitol Hill. BOE Mervyn King said that with lower inflation down the pipeline, the BOE could do more QE. The current round is scheduled
to be complete in February. 4th quarter GDP fell by -0.2% vs exp of -0.1%. The GBPUSD was heavily sold down prior to the release but has risen since. The low in the GBPUSD tested support against the 100 hour MA at 1.5535 (low 1.5528). Holding
the key support (see chart) helped contribute to the rebound. The ECB was said to be opposed to taking a haircut on its 35-40B holding of Greek debt. There has been pressure from the IMF for the central bank to take a haircut. The ECB thinks
otherwise as they purchased the bonds as part of monetary policy intended to prevent a collapse. The EURUSD is dwn and has tested and broken its 100 hr MA today. FOMC decision today. The Fed will give est as to there expectations for rts(
2PM). FOMCs Bernake explains at 2:15PM Should increase volatility.
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ADVISORY WARNING: FXDD provides sources of economic and market information during this broadcast as an educational service to its clients and prospects. The opinions or recommendations expressed during the
broadcast are not intended as investment advice and are based on data reasonably believed to be accurate at the time of publication. Clients and prospects are advised to carefully consider the opinions and analysis
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