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Key Economic Releases for November 6, 2003
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The day after the historic US election, the dollar was largely mixed. The election results,

Nikkei 9,521.24 406.64 9,11460 2:00:14 AM initially sent the EURUSD, GBPUSD lower but then rebounded during the London session.
CRB 267.970 -10.250 278220  3:03:10 PM | | After NY came in, the pairs moved back toward the unchanged level as weak Mortgage
Crude Oil 65.310 -5.220 70530 4:02:13PM | | Application data (-16.4% on the week), Challenger Job Losses (+78.9% in job losses from last
. year) ADP Non Farm estimate (-157K job losses) and ISM Non manufacturing index (44.4 vs
Gold 783.300 -18.000 U AR 47.0e) finally caught the attention of the market. and prompted some dolllar selling. However,
Copper 181.05 -14.75 195.80  4:01:44PM | | as stocks declined, and the thought of greater than expected cut by the BOE tomorrow started
to take hold, the good old sell the EURUSD, GBPUSD, USDJPY and Yen crosses took over.
Some habits are hard to break. It seems as we head into the close that the USJPY might be
Tentative Halifax HPI M/M -1.5% versus -1.3% getting tired and is due for a move lower. | expect that the rate cut fever will likely pressure the
7:00 AM Bank of England Rate: Change 50 BP EURUSD and GBPUSD at least for some of the night. However, there is still much to learn
7:45 AN Eurozone Min. Bid Rate: Change 50 BF about the global economies and perhaps at some point, the strong dollar will give way to a
10:35 AM Natural Gas Storage weaker one again (at least temporarily). If it does, | certainly hope the sell the dollar buy oil

trade does not rear its ugly head again. Gold down, CRB down, Oil down and Copper down as
weak numbers hurt all..

On Tap for Tomorrow

The BOE is expected to announce their new Official Bank Rate at 7:00 AM. Talk of a 100 basis
point cut was announced today from at least two major banks. A cut of this magnitude would
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http://forex.fxdd.com i | | bring the Official Bank Rate to 3.5% the lowest since Jul - Oct 2003. Prior to that, you need to
To Open an Account please visit: i | |go back to 1955 to find the rate that low. A cut of 100 basis points should pressure the GBP at

http://www.fxdd.com i | |least temporarily. At 7:45 AM the ECB will announce their new Minimum Bid Rate. A cut of 50
and click on Open a Live Account BP is expected to 3.25%. Later at 8:30 ECB Pres. Trichet will hold his traditional press

conference. His comments will most likely continue some sort of inflation rhetoric. However,
expect a more sanguine assessment of economic growth. In the US Non Farm Prod. came out
+4.3% last quarter. This quarter the exp. is for only a 1.0% increase. Initial Claims will be
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